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MIKTEG TAOELG 0 pnviaio eminedo katéypaav ol SieBveig petoxkég ayopég (S&P500 +0,92% o MCSI EM -
7,07%), 1e TNV €MEVOUTIKN KOWOTNTA VO TIPOBANUATIIETAL YLO TO KOTA TTOCO OL TPEXOUOEG ATIOTLLNOELG TWV
HETOXWV UmopoLV va dlatnpnBouv oe éva meptBaAiov uPnAotepwy amodOoewV oTa KPATIKA OOAoya.

O pallkog eUBOAACUOG, N £YKPLON TOU VEOU MeyAAou mpoypappatog otnpéng vPoug $1,9 TpLo. Kat n
ouvéylon tou QE tn¢ Fed avapévetal va wBAoouV TNV alePLKAVLK olkovouia oe uPnAd puBuo avantuéng.
To S0Adplo evioxUONnke oe pnviaio eminedo, onUAVTIKA KEPSN KATEypaYE TO TETPEAALO, EVW O XPUOOG
uTtoxwpnoe. Ta Blopnxavikd LETOAAQ, TA EUTIOPEVUATA KaL N EVEPYELA EVIOXVONKAV, EVW ONUAVTLKY TTWON
Katéypaav Ta MOAUTIHA LETOAAO KL OPLOKA UTIOXWPENOAV TA AYPOTLKA EUMOPEVUOTA.

Eld1kOTEPQ, OTO OLTAPL, N CUVEXLON TNG Enpaciog mbava va eVIoXUOEL TNV T TOU, EVW OTO KOAOUTOKL Kall
otn ooyla, n enavepdavion ¢ adplkavikng avwAng Twv xolpwv otnv Kiva mbava va meplopilosl tn
{ntnon touc. OLTPOodATEG ACXNUES KOLPLIKEG OUVONKEG 0TO TEEAC AVOUEVETOL VO ETINPEACOUV APVNTIKA TNV
TIAPOYWYI TTOPTOKAALWY, HE TNV ayopd va TpoPAEmnel mbavn evioxuon tng TLWAG Touc. 2t {axapn mbava
VQL UTIAPEOUV TITWTLKEC TILECELC, LE TNV AYOPA VO AVOUEVEL TIEPALTEPW SLEVPUVEOT TTAEOVACHATOC TTOPAYWYNAG.
MNa to Booeldr), oL EKTIUNCELG CUYKALVOUV O€ €vioXuon TwV TIHWV TOUC, W UTIOKATAOTOTO TNC AUENUEVNG
TLUAG TOU XOLPpLVOU, EVW Lo TO pUTL avapEVeTal va KlvnBouv ota tpéxovta eninmeda. 2to BapBakl, avapevetal
evioxuon TNC TWAC TOU, AOywW TNCG OVAKAUYPNG TNG EYyXWPELOC KATAVAAWONG KAl TwV faywywv
kKAwoTtoldavtoupylkwy tpoioviwy otnv Kiva.

Me 1o S0AdpLo va evioxUETaL, 0 SEIKTNG TWV AYPOTLKWV MPolovTIwyv Katéypae oplakn nmtwon (-0,21%) oe
unviaio eminedo, pe ™ I{ATNON va TIAPOUEVEL LOXUP OE OXEOn HE TNV Tpoodopd, KATL TO omoio
QUITOTUTIWVETOL OTNV EVIOXUON TWV TILWV TWV ayPOTIKWYV MPOoTlovVTwy. OL OLKOVOULKEG CUVONKEG TTAPAEVOUV
UTIOOTNPLKTIKEG (KAAQ UOKPOOLKOVOULKA oTtolxeia tn¢ Kivag, yoaAoapr voplopatikn moAwtiky tng Fed,
awolodoia yla maykOoUla OLKOVOULKA ovakaudn), Ue TteAeutaio tnv evioxuon twv OlEBvwv THWY
netpelaiov n omola, wWotdoo, AVOUEVETOL VA AUENOEL TO KOOTOG TMOPAYWYNG ME AUECN CUVEMELA TN
ONUAVTLKA EVIOXUGON OTLG TIHEG TWV TIPOTIOVTWV.

To AeAtio Tyuwv Aypotikwv MNpoidvtwy, To omoio vlomoleital, yia tov Aypotikd Topéa tng Tpadmelag
MNepawwg anod tn Movada Owkovoulkng Avaluong & EmevOUTIKAG ZTPATNYLKNG, ameUBUVETAL O EALPETIKA
€UPU KOLVO, TIOU §paoTnpLomoLEiTal oTov aypodlatpodLko TopEa.

Ermtouvantetal to 30 AgAtio Tyuwv Aypotikwy Mpoidvtwy yla to 2021, tng Tpamnelag Melpatwg.
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