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Aeltio Typwv Aypotikwyv Mpoidviwv ano tnv Tpanela Nepawwe — Alyouvotog 2021

MILKT) €lkOVO Ttapouaiacayv oL SLEBVEIC LETOXIKEC ayopEC, e Tov S&P500 (+3,25%) va untepamobidet,
evw TuEoel 6€xOnke o MSCI EM (-4,42%) oe pnviaio eminedo kabBw¢ aufdavovral €k VEoOu ol
TieplopLlopol AOyw NG mavoénuiag o MOAAEG AOLOTIKEG XWPEC. H Tpoooxn Twv EMeVOUTWY TTAPEUELVE
OTPOMMEVN OTA KOAUTEPA TWV EKTLUNCEWV ETOLPIKA QMOTEAECUA Tou B’ Tplurvou Kal ota
HOKPOOLKOVOULKA oOTolela mou avakowwOnkav otnv EZ (PMI) kat otnv Aupepwkny (ISM). H
Fed dlatipnos OMwG avapevotav AUETABANTN TNV VOULOUATIKN TNG TOALTIKN KAl TO TPOYpauua
TIOOOTLKNG XAAAPWONG, UE TG EKTLUAOELG OUWE VoL KAVOUV AOYO yla Tibavr) pHelwon tng otnpLEng tng
olkovopiag Twv HMA oto TEAOG Tou €ToUG. OeTikEG e€eAilel onpelwOnKav oto B€pa Tou vopooxediou
urtoSopwv Twv HIMA, 6mou ykpibnke To MaKETO Twv $550 S1o. H anddoon tn¢ apepkavikrg 10etiog
Slapopdwbnke oto 1,28% evw NG 2€Tiag oto 0,21%. To SOAAPLO UTIOXWPNOE OPLAKA TOCO EVAVTL TOU
EUPW 00O Kal Pe Eva KOAAOL VOULOPATWY. EV HEow avnouxLwy yLa TNV evepyelakn {ntnon Aoyw tng
e€amlwong t¢g mavdnuiag umoxwpnoe to TeTpEAaLo. AtO tnv GAAN, 0 XPUOOG UTIOXWPNOE WUE Ta
HOKPOOLKOVOULKA OTOLXELDt VoL EKTAOO0UV BETIKA TNV ayopd (VEeg BECELG Epyaoiag OTOV N aypOoTIKO
TOUEQ, UTIOXWpPNON eMbOUATWY avepyiag).

Ta aypotikd npoidvta katéypaav OeTIkEG amodooels evw povadikn e€aipeon anotéAeoe n coyla, n
TLUA TNC OTolaG UTIOXWPNOE. ZNUAVTIKEC armodOoeLg Katéypaav To oLtapt, n {axopn Kat to Bappfakxt
EVW HLKPOTEPEC ONUEIWOAV O YUHOC TOPTOKAALOU, Ta Pooeldr], To pUIL Kal TO KOAQUTIOKL TNV
televtala €kBeon tou USDA (louA.21) oL EKTLUACELS YLO TA OLTNPA (Tapaywyr], ELCOYWYEC, EEAYWYEG,
Katavalwon) avobewpndnkav TMTWTIKA evw ol SladalVOUEVEG KALPLKEG ouvOnkeg, He TBavn
gudavion tou La Ninia (oUpdwva pe ektipnoelg tou NOAA amd tov OktwPplo) evioxlouv TIG
MPoodoKiec TNC ayopdc ylo evdexOUevn avénon Twv THwV. MNa Tty odyla Kal To KAAQUTOKL, oL
npoodateg MANUUUpPeG otnv Kiva katéotpePav komadla xolpwv Kat mbava va Hewwaoouy tn INTnon
yla {wotpodéc. H tun tng Laxapng mbava

va evioxuBel kaBwg to EAAElpa Tpoodopdg udioTatal, Xwpeig va amokAeieTal, OPWC, TTWTLKA Tiieon
BpaxumpdBeopa Adyw vPnAwv amoTiuioswy. MNa ta Boosldn, ol cuvex{OUEVESG TIPOKANCELG OTNV
edpodlaotiky ahucida pe eAeldelg epyatikol Suvapikou, Bava va wbnoouv Tig TIHEG o€ UPNAOTEPO
emninedo. MNa 1o pulL, oL AKPALEG KALPLKEG CUVONKES SnULOUPYOUV TIPOBANUATIOUS OTNV Ayopd YLA TLG
VEEC KAAALEPYELEC.
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To Aeghtio Tipuwv Aypotikwv Mpoidviwy, To omolo uAomoleital, yla tov Aypotiko Topéa tng Tpanelag
Mewpawwg amd ™ Movada Owkovoulkng Avaluong & EmevluTikNnG ITpatnylkng, ameuBuvetal o€
€€ALPETIKA EUPU KOLWVO, IOV SpaoTnpLOToLEiTaL OTOV aypodSLatpodLKO TOHEQL.

Emiouvantetol to  AsAtio Twwv Aypotikwv MNpoiovtwv vy tov Alyoucto 2021, tnc Tpamelag
Mepolwg.
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